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YDURXV OQG EDVHG GRNRXWSRQN IURP ZKIFK \R YIHZ DQG
SKRRI UDSK \WHVH J HQ®! JIDQW R \WH RFHDQ

& ERElED) s NER L) 7 LkE

7KH &KDP SIRQ : KIVSHUQ) 7UH IV GFDWG [Q $ GHWD DMKH
9 ROORHSHWIRQMO* XHWY RXVH 7KLY WHH 1V SDIWR WH ILJ WHH
IDP L® DQG DWQLI KWIKH \WHH IV @AKS \R FUHDWM D P DI IEDOVSKHUA
DQG WH IHHI R KWWY ZHOZ MY P\ VRX®  7KH WHH LV EHIHYHG
WEHRYHU  \ HDWY/ R@ DQG WBQGY DD P DI HIFE KL KWR DO
RHU P

& HOWDCE HVHYYDWRQV
PDW DU PZHEFR]D

% 1) & E)ELE

7KH* DUEHQ5 RX\W * DP H/ RGIH LV WH EFMI DP H ®G) H DBQJ
\WH * DUEHQ 5 RX\W DQG KRP H\R \WH %*  7KH JDP H UHVHYH
IV KRPH \R \WH /IRQ ( BISKDQN : KM 5KIQR 9XIIDR DQG
&KHAIK 7KH JDP H ®GIH IV DOR KRP H\R * IWDIIHV =HEWD DQG
QP HRXV $QMBSH WXFK DV %RQMERN 5HG + DUMEHHMW
. XGX ( OQG ,P SDD DQG 6 SUQIEXAN 7KH JDPH GUYH Z @
\DNH EHZHHQ DQG  KRXW GHSHQAQJ RQKRZ P XFK \IP H IV

VSHOADWHDFK VLI K\

& HOWDGE HVHYYDWRQV
UHVHYDUIRQW JUDP HRGIHFR] D

§ DS LERD

6WEDDL IV KRP H R D ADW R \WH DWSDGHOFRXWAZ W D VHD
YIHZ  $W6 B DGHO\ RX FDQ HWHU SXUFKDVH RUUHQA RXU SDCH
JHDU 3DGHO DOR VRP HIP HV FD®IG SDGHOWQQY 1V D DANH\
VSRWR 0 H IFDQ RWIQ WSIFD® SO\ HG 1Q GRXE®N RQ D
HQFEVHG FRXW,\V HDVIHU\KDQ \WQQLY DQG P RUH CRRE 1UHQED
KHQFH WH K\ SH DV P RUH SHRS®I FDQ KDYH IXQ SO\ 1QJ W

7KH 3 DEHOFRXW\IQ 6 WBDDL LY KLIK® UHFRP P HQGHG \R WDYHG
JURXSV

& HQWDCE HVHYDARQV
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KH 8 NIDIQDQ 0 XVHXP  @FDIMG DWIKH + D 4 XD < RX\W IDALOW 1Q
0 QHARQG IV D XQTXH IHDMH \R WH \RZ QY RIHUIQIV DG
P DNHV IRUKH [GHDOWRZ QUKIS H SHIHQFH Z KIBH H SBUQ] \KH
+ HWHTXD WIIRQ 7KH P XVHXP \KRZ FDVH P HP RIDEWD IURP
8 NUDIGH DQG KIQA WDWS NUDIQIDQ WDAMRQY Z HUH IQGHQFHG E\
6 OYIE P\ \WRBJ\

& HQWDCE HVHYDWRQV
GDCHYKISIRXQEDIRQ  # JP DIGFRP

2,4 CLI | Fyj\iCyl/

2X @] . RBNEGN IV D WKO DXWHQIE H SHUHGFH Z KHH
WDYHOLY FDQ YIHZ YIQOMIH FROFRY WPV OH UHRHG
SXP SV PRRY URDG P DINQJV DQG SURP RIRQDOWICDIH  7KH
DUVAF JHQXV R \KLY FROFHSWOQYIWY VHYHUDOJ GEHRRIWAY \R
WH \WZQ R +HGHBHJ DG IV \MABP HOVR + HWHTXDV
\RXUWP FKDP ,Q DAAMRQ \R WH FROPRY MP V \WH IDAOV
DOR RIHY D VHDFDWUQ) XQW Z KIFEK FDQ DFFRP P RGDM D
FRXSO!

&HOWDCE HVHYDWRQV

§ G EEICH Y DA = N6 7 LEle

7KH 6 BHSIQ) %4-DXW +INQJ 7WDIOL DQ IFRQE H SHUHQFH 1Q
5 lYHWED®! 7 KH IX@RDIAY IGHDARUH H SHUHQFHG KINHU DV IW
IV YHY \MPKQEDODWRYHUWH @VW NP V6 RADOKINAY DUH
HQFRXUDJ HG R RQD KINH XQIDKH SIFQE VSRWZ KIEK IV D VFHQE

NP IURP \WH B SRIQNVS$WIKH SIFQE DUHD KINHY Z 1O
QG Z HBRP 1QJ VKDGH IURP WHHV DQG D P RXQEIQ \AWHDP

& HQWDCE HVHUYDWRQV
UAVHLYDURQ DBAW FDSHQDWUH FR] D

. RUEDVERILWY BP9 By NHIe

7KH P DWIYH GDP LV SRSXQUDP RQJ Z DWLYSRWHQKXVIDVWV
\RX FDQ W \ RXUGFN Z W ZIQGVXUIQ) SDUDVDIARY) FDQRHQJ
DQG EDW IMKIQ)  7KH YHQXH D@®Z &D\ YMWRY \R EUDDL KDYH
SIFQFV DQGGWR HQR DG R IMKIQ)  1IMKIQ) SHUP MIHTXIUHG
7KH UAVRYAY DQ RDVY IRUJURXSV Z DQI) \R H FDSH WH W

KXVMBI DQG UHDS 1Q QDWMUH

& HOADOS HVHUYDARQV
NRUHQM RRG# HDW FRP VFR] D
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<RX FDQ REVHYH (HY EHQ) KDQGIHG 1Q \WH CDMUC
|UMVKZ DIMU SRQG DABFHOMR \WH KMRUE KRP HVWDG 9 MARY
FDQ DOR KHHCDQ ( HY 7KH/ RQIIQ ( HY R \WH 3 DI J DAKDYH
EHHQ OMQ) KHWMH IRU RYHU \HDW (HY PLUWDW ZKHQ
P DWUMW LV UHDFKHG  EHEHHQ WH \WH DIHV R \HDW \R
\WH HDWVFRDWVR 0 DEDIDVFDU ZKHH WH  EUHG ) HHAQ)
\DNHV SOFH ILRP 0 RQED\ 6DMED. IRP +

( QU 1HH LV DVNHG DQG FDQ EH SDIG DWIKH 7 RXWWP 2 1I1EH
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7KH 0 XVHXP KDV PDQ WRCH \RRY DQG DM DFW \KDWDUA
QVSO\ HG 2 QH R \WH P RANP SRMBQABIHAHV R \WH H KIEMRQ
IV D SIHFH R RAKUH \WDWKDV FODUDQG GHIEHDM JHRP HUE
P DINQJV RQ IWZ KIFK KDYH EHHQ IQVRUEHG B\ KXP DQ EHQIV
IQ D QVFHWIEG!H SDWAD &DUERQ GDUQ) HP DMV MAR EH
P RUH \KDQ \ HDV RG ZKIFK KDV ®iG P DQ. R EHIHYH
KDWY/ \KH RCHW\BIHFH R DWQ H MMQFH

200\ = o)) LiE B

7KH 20*) HDWMY IV D QMBI &DIT @FDWG EHKIQG \WH
6WBDDL 7RXUMP EXI@IQ) Z KHH RQH FDQ HQR D ®YHO
FXS R FRIHH RUWD Z W VRP H IUHVK JGWQ |UHH GHOIKW

7KH DOR VHOD YDUHW R JGWQ IUHH SURGXFW \KDWADQ
EH XVHG DVWKRP H
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7KH + HWHTXD $W\6 RXAM 1V D FRBIPWYH HIRWE. DUYAV
DQG DUVDQV DQG VXSSRUWMY R \WH DUV WURXIKRXW
+ HWHTXD DQG WH * DIEHQ 5 RAM ' MUPWOQ \WH ©  HVMD
&DSH 7KH JRDOW \R XSOWDQG HP SRZ HU DODWYAV Z KR
RO WH + HWHTXD $ W6 RXAWM &GE B\ WWOWKDUQI VRFIDO
P HAD P DINMGY DQG R VHG DWADIW DQG DMYDQDO
SURGXPW DAWVHYHON JURXS H KIEMRQV DQG SDWFSDIDY
i) UHQGV 2 | 7KH $ W6 RX\W EXVICHWHY

KWBV 7277 KVTDDWRX\W FRP

7KH + HWHTXD $ Wb RX\M LOFGHY WH WZ QV Rl © IWDQG 6 OQIWYHU + HGHEBHJ 5 LYHY/GD®!
6 WEDDL - RQJHQMRQMQ $ EHWQD DQG* RXUWP RQG

7KH + HWHTXD $ W6 RXA\M 2 SHQ 6\WWGAR ' D IV D P RQK® HYHQNZ KHHE. DWABYHY HQR WH
RSSRWYQW \R P HHVWKH DUMYMDWKHUWYAER V RUKRP H WYGARY 7KHVH 2 SHO6WGAR' D\ V DH
IGHD@® |RUMDYH@LY Z DQIQ] R P DNH P HDQIQI IXAFRQGHAIRQY DQG [P SURYH WHUDWWRUIP V
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7KH PDYH®XV +HWHTXD WUIRQ KDV GHYHBSHG DQ
IFRQFE UHSX\BMRQ DV ZHGAQ) GHAWCDIRQ GH \R W
GFDIRQ DBQ] WH * DUEHQ5 RX\WM

7KH +HAWHTXD WHIIRQ IV EBMHG ZIW QDMUDO EHDXW
DI IRP XIJHG FROWEH VHRIRQY DQG VHDVRCHG

IDP OQGY \R P DWAMF IQAIJHQRXV IRMW DQG ZKLM
VDQG. EHDFKHV

'OXHW W GFADIRQ TXDAW ZHEAQ) VHYIEHY O\H GHFRU
VGESHY 1AW BEFDXMADQY  FDIMUHY  ZHGAQ)

SOQHY ZHEEAQ) YHQXHV DQG ZHEAQ) SKRWRIWDSKHWY
DU-D UHDA® DYDIOE®!
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7KH + HWHTXD WIIRQ IV D WHORZ QHG ELLG Z DWKIQ) SDUDGVH
ZIK VHYHDO XQTXH ELG ZDRKIQ) VM IQFOAQ) WP RWM
P RXQUEIQ WUIDIQ DQG WYQQQ) FROWBCDUWHDV

7KH XQTXH JWDYHOQHE RN 1Q + HWHTXD FRQUHPW DOWRZ QV
P DNQJ \KLY DUD D RQH WRS DUHD |IRUELLG Z DIRKIQ)

WLEQ) 1Q WH 5LYHWGD®! DUHD IV PDIQD IRFXVHG 1Q HWWHU \KWH
FXGYDMG DUHDV RU DIMIDIYHO [Q WH / DQIHEHU 0 RXQEIQ WDQIH
IRRK.@Y DQG NBRV 7KH * DIFADV 0 RXQEIQ 3DW RIHU \WH IGHDO
RSSRUMQW \R VSRWSHAHY @H &DSH 6 XJDWELG . DIRR 3UQID DQG
&DSH* IDWELG

QWH\WRZQR +HGHEHJ IWHD WH &X@ 8\ V 1 DXUH * DEHQ DQG \WH
4 XDWNBR ' DP DUH \WH EHVWELEQ) MWWV + HMH \ RX FDQ H SHRAVWWR
VSRW/SHAHV IQFEAQ) 3 DUDAVH ) OFDWKHU %60H & UDCH DQG' HQKDP Vv
YX\AILG

: IWDQG IV DQRKHUEWG Z DWKIQ) SDUDAVH Z W NH GFDMRQV ONH \WH
: IWDQG 1 DMUH 5 HVHYH FRDWADCQG IDWP OQGVY 7KHUWH LV D URDGAGH

VHDVRQDOSDQ DV\ RX H W IWDQG , WBLRYIGHV VRP H R \WH EHWELLEQ)
DQG SKRWRJ UDSKIE RSSRWYQWAV Z W \WH SIQN ) OP 1QJR RQ IXQEVSO\

7KH JUDWU 6 WEDDL DUD KDV D FXUHQNVELG QAWR DWGEDW
IQAYIGXDCEWLG VSHAHY $ MQIGI D YMWY NHO W\ IHG D ELEIQ) AWV
R DMBDWV  ELG VSHHHY 7KH QGHZ 5 RDAQG 5 XG5 EILG KIGH DWMKH

R IGOMRQ CDOP IV KLIJIKO UWHFRP P HQGHG

7KH AYHWW R * RXUWP RQG DQG $ GHWAQLD P DNHV MD J UHDVWELLEQ]
GHVIDURQY Z M VWA @\H WH 9 REORHSHWIRQMO * XHW\H RXVH DQG
\WH * RXUMP RQG &RP P RQDIH DV SUP H GFDURQY

7R GDWD) P RUH DERXVWKH ELLG Z DWKIQ) IRV 1Q + HMWHTXD DQG KRZ \R
JHWKHH YIMWKWBY  JREWGIQ) ELGDIHRU ] D
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7KH + HWHTXD U IRQERDW IRXU  JRDFRXWHV g HDPK XQTXH DQG WKH R WH HKRV R 7KH
([ SBUHWV * DIEHQ 5 RAM ,Q + HWHTXD \KH JRD FRXWHV FUHDM FRQAMRQY \KDWD@Z. JRTHY/
\R JR EH RQG WH HYHY D\ @ MDQG FKDBIQIHV ERW P 10G DQG ERG. DQG DBZ V JRTHY \R
GRN\ I DIG DQG Z RN \RZ DBV [P SIRYHP HQW/7 KH XQVSRIBIG QDWDOVXURXQGIQIV 1DXQD
DQG IRWD P DNHV WH IRXU  KR®I FRXWHV Z IO + HWHTXD VRP H Rl WH P RWWFHQLE
FRXWHV Z INIQWH :  HMMLD & DSH

+ HGHEHU * RO &RXWH

7KH +HCGHBHJ * RD&RXUH VD KRBl  WH  SDUFRXUH ZIW VFHQE YHZV R \WH
P DUQUEHQN/ DQJHEHJ 0 RXQEBIQ 7KH FRXUH LV \WH KRAIY YHQXH IRU PDQ ®FDC
\RXUDP HQW DQG LV DU XDE® P RAMSRSXOUIRUMH KKWYKH EH® FKDIQIH Z KHUWH JRTHLY FDQ
Z105 L WH KMYWH EHD 7 KH + HGHBHUJ * RD&RXWH IV DOR RGH R \WH P RAMWFHQE
KROI FRXWHV Z WKIQ \WH 6 RAKNHD &DSH WHIIRQ 7KH FOE DP HQWAV IQFOCGH D FOE KRXWH
FDW GXQIH DQG SUDPWFH | DFIOMAV

7HO ( P DOKHGHEHUJROD # JP DICFRP

5 LYHWGD®! * RO & RXWH
7KH5 lYHVDBI* RD&RXWHIVD KRBI  WHFRXWHZIN  JUHQV DQG VFHQE YIHZ VR \WH
P DYHE@RXV 6 BHSIQ) %4-DXW 0 RXQEIQ 3 HDN 7KLY FRXWH IV RGH R WH IIGHVW KRB FRXWHV
Z \KIQ \WH 6 RXAKHLD & DSH UHIIRQ DQG IV FKD®IQIIQ) Z M QDURZ IDLZD\V IOQNHG B\ BW R
WHHV DQG VWD IED® SOFHG EXQNHY 7KH 5 LYHWED®! * RD&RXWH LV OAMG XQGHUWH 7RS
KRB JRDFRXWHV Z IO 6 RX\WW $IUFD 7 KH FOE DP HQUAV LGFGCGH D GUMIQ) IDQIH ZDWP XS
QHW FDW FOE KRXVH DQG EDUBXQIH
7HO ( P DIOUWHYEDBUR®# KIEHWR] D

6 WEDDL* RO &RXWH
7KH6\WBDDL* RD&RXWHIVD KRBl SDUFRXWH Z MK P\ QRERQ JUHQV DQG VFHQE YIHZ VR
\IH 6 \MEDDL FRDVW/7 KH FRXWH KDV XQTXH QDWUDCFRDBOYHI HBMRQ DQG DV D UHVXGVLY D KRW
VSRWRUZ |@OH

7 KH FOE DP HQUAV IQFOGH D FOE KRX\VH FDW BXQJH DQG SUDPIFH | DR

7HO ( P DIOIQR# \WBDDLIRDFR] D

$ GHOD* RO &RXWH

7KH $ GHWOID * RD&RXWH VD KRBI FRXWH GFDWIG [Q \WH KHDWR VRZ Q 7KLY FRXWH RIHY
VDQG DQG RQJUHHQY P DNQJ IMRGH R \WH P RAWFKD@BIQI IQ) FRXW/HV Z WKIQ WH 6 RX\KMHLD & DSH
UBIIRQ $ 6 R\ $1UFDQJROQ) IFRQ LY FEVHD TNHG Z W \KH FRXWH

7 KH FOE DP HQWAV IQFGCGH D FOE KRXVH GUMQI IDQIH DQG BXQIH
7HO (P DIODEHWIDI KRINSE# JP DICFRP
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7KLY UMEXIDOMY GFDWG 1Q \WH \WZQ Rl 5 LYHWED®! 7KH
IDAOV 1V IDP RXV IRU W GHIFRXV FDURWFDNH DQG DOR
VHYHV GHIERXV PHD® @H 2 PHBW 6DQZIFKHY DQG
4 XIEKH

7KH EXI@Q) IWHD KDV D UFK KMRY DV MRQFH VHLYHG DV
NIORUKH \WZ Q Z W RQH SHYRQ EHQ) H HIXWG

&HQWDCB HVHUYDARQV

5 e YleRs SHmALERyY
7KV \MIIDQ 5HADXWDQN IV GFDMG 1Q WH KHDW R
5 LYHWGD®! DQG KDV D JRXUP HWP HQX  VSDFIRXV @\ RXWD

ZIQH VHBRIRQ R Z ICHV DQG IV NQRZ Q IRUWHUS [EV DQG
3DWU

& HOADCE HVHYYDWRQV
%% 01 LERs)) BLD 5\

7KH) DUP 6\BOL GFDMG D PHH  NEBP HMY RAMCH R
+HGHEHU DBQJ WH 1 DQG RIHUD YDUHW R KRP HP DCH
SUAVHYHV IUMK EDNHV  BHUMVKIQ) GUQNY DQG P HDY' IR
\WH IRXUQH. DKHDG

& HOWDOE HVHUYDMRQV

O IS A
7KH ' HOK 5 HABXUDQMY @FDMG DBQ) WH 1 DQG
NQRZ Q IRUIW Z RRG IILHG DWMYDCQDOEWDG KDNH P V
DQG VDXFHV

& HQWDCE HVHYDWRQV
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7KH $ GRKRIDIH %4HDFK 5 HMBXUDQADQG YDULY BFDWG
RQ \WH EHDFKIURQAZ MY P DUYH@XV VXQUHWILZV 7 KH
UABXUDQMY 1DP RXV IRU W VHDIRRG Z KIFK IQFOGHV
&DOP DU +DNH DQG 2\ VMY 7KH UHMEXUDQNDOR
\ARFN D O H VHBIPMRQ R DBRKRTF EHYHIDI HV

& HOWDCE HVHYDARQV

20 0O

2 X 0 HXOV GFDWG DBQJ WH 1 MWRXWGH 5 LYHY/CD®
DQG UHQRZ QHG IRUWHUSDWY  DQG KRP H FRR\HG P HDY
7KH IDAOW ERDW D IDP I® IUHQED DW RVSKHH DQC

VHWIFH H FHO®IGFH
& HOWDOE HVHUYDMRQV

b elE pr R BN S EUIGAEEE Y

' 1H 6 HH\RP EXIV 5 HABXUDQAY GFDWMG 1O \WH KHDWR
6WEDDL WKWRQ \WH EHDFKIURQA 7KH UHBXUDQMY
IDP RXV IRUIW VHDIRRG @H 3WZ Qv DQG +DNH DQG
VHWIEH H FHBIQFH 7 KH UMMIBXUDQARITHY SDWRQY WH
EHVWRDWEOUHBXUDQAH, SHUHQRH DQG YIHZ V

& HOWDCE HVHYDARQV

“ Pl R PUMIGALEEYY Rl

7KLY UAAEBXUDOAMY @FDNG 1Q \WH KHDWR! 6 \WEDDL DQG
RIHY D ILWK DQG YIEWDQNVGEQQ) H SHIHQFH 7KH
UHEBXUDQNV IV BHQRZ QHG IRU \WHU KHDW  EUHDNIDW\/
GHIFDWMO SUHSDUIHG VXKL IUWK  RWMY DQG
P RX\KZ DMIQ) IOYRXY $ FXS R FRIHH HDW® P RQQ]
IV DOR KLIK® WHFRP P HQGHG

& HOWDCE HVHUYDMRQV
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7KH ' UH 3IN\HZ\ CH 5 HBXUDQMY GFDWG 1Q - RJJHVMRQMOQ D
PHH NPRPHMY IWRP 6WBDDL 7KH UMABXWDONL ZDOIQ)

AWIGFH IRP WH - RQJHOMRQMQ %-DFK DQG RIHU EBHDNDW/
OQFK AQQUHUDQG DBRKRTE EHYHUDI HV DQG KDV D NGAHV P HQX

& HOWDCE HVHYDWRQV

A NP RS

7XICSODV) DWP IV GFDWG QH{ WRWH 1 EHRUH \WH WD
RI \R $ GHWID DQG IV KRP H\R 7IQ 7RZQ D BS@D R D
WZQ PDH R FHIP [EV WV D FRIHH VKRS \KDMHDY
GHIFRXV P HDO WDQJ Q) 1URP 3 DQFDNHV DQG XU HY \R D
6P LGN YAHDNDWIDQG 0 IBMVKDNHY

&HOWDCE HVHYDWRQV

& LRy RIS R AUEEYY

7KLY UMBXUDOMY GFDWG DWIKH * DUHQ 5 RXAW * DP H
/| R&AH ZKIEKK IV M\ MDWG D PHH NGP HWMY RX\WCH
$eHWID 7KH UKWMBXIDOVLY IDPRXV IRU W VHYEH

H FH®IQFH DQG VHYIQJ EVHDN DVWOQRK DQG AQQHU 7KH

JRXUWP HVEXUIHY LV D P X\W
& HOADCS HVHYDURQY
% A FPlepl) E Ll
| RFDWMG [Q \WH \RZ Q Rl * RXUMWP RQG WH 94\ 0 H ' IQHU
* WO RIHY D JUDWYEH FRPIRWE® VDI JUDV
UHABXUDQAD. RXVIDQG VRP H Rl \WH EHVIWRRG RSUIRQY 1Q WH
GIRQ : KHQ YMWY WH IDAOW \RX PXWWW \KH
0 LOMKDNHV +DNHDQG 31 ] D
& HOADCH HVHYDIRQY
=/ ] 2ou\ LIRS FES FUCUET Y

| RFEDMG W KWRQ \WH EHDFKILRQAMOQ 6\BDDL \KIY UAABXUDQW
RIHY D VMDIRRG IRFXVHG  VXP P HUIQVSILHG P HQX [HDWUQ]
QVKHV @\H & DOP DUL6 WSV & UHDP \ * DUIF ( VFDURW

&HOWDGE HVHYYDWRQV



[ eI\ RCUSEVUEEVELE) £ S

&217%&7 86

+(66(48% 7285,60

&RUHU2 | + XGVRQ6WHW +HGHEHU @ D
5 YHWCED®!

* DUEHQ 5 RX\M

: MM &DSH

6 RX\W $ IUFD

ZZZ H SRUHYJIDIEHQRX\WM FR] D



